


MARKET MAKING AGREEMENT

This MARKET MAKING AGREEMENT ("MMA" or “Agreement™) is enfered info on September 25,
2023 w1 Ahmedebad, Cujarat, [ndin between;

KALAHRIDHAAN TRENDZ LIMITED, a Company incorporated under the Companics Act, 2003 and
I-mw'ng i1 Repsterad CHTice ot 57 Achea Endhusirial Estate, B'H Mzhalnvmi Fabrics, M. Marol Cross Ropd,
Ahmeedabad 382405, Gujaie. Indis (berecnafter refeared to as “the Compeny™ “KTLY “fthe Issoer"f
“Issuer™) which expression shall, unless it be repugnani 1o the context of meaning theseol, be deemad 10 men
and include s successors and permitied pssigns, of the FIRST PART;

ANTE

INTERACTIVE FINANCIAL SERVICES LIMITED, & Company meorparated under the Companics Act,
1236 and having SEB] registration munnber INMOBMND12856 and baving ils Regisiered Office st 612, 6ih Floor,
Bhree Balaji Heighis, Kokilaben Wyas Marg, Ellisbeidge, Ahmedabad - 380008, Gujorot, India (hercinafler
refesred o g5 “LFEL" or "Lead Mansger” or “LM" andfor “Undénariter™) which expression shall, unless it be
repugnant to the context or meaning thereof, be deemed to miean and inchide its successors and permitsed
asipns) af the SECOND PART

AND

SUNFLOWER BROKING PRIVATE LIMITED, a company reglstered under the Compunies Act, 1956 and
having s Reglstered OHfice at “Sunflower House™, 3rd Floor, Mr. Bhaikti Magar Circle, 80 Fect Road, Rajkot-
G000, Gujarsd, India and registered as @ Marker Maker with the SME portal of NSE (hereinafier refered o
& "Markel Maker”}, which expression sholl, wnless 1 be repugnant 1o the context or meaning thereof, be
deemed o mean and mclode their succesors and pennifted ossigns, of the THIRD PART;

In this Agreement, the Company, the Lesd Manager asd the Marked Maker are collectively referred o as
“Farties™ and individually as “Party™.

WHEREAS:

I, The Issier Company proposcs o [ssee a initied public offer of upio 30,0000 Equity Shares of the
Company of face value Rs. 100404- each thiough the Fived Price Method “Fixed Price lsae® in sccordance
with the Chapier IN Sscuarities and Exchange Board of India {lswe of Capital Diglosure Requirement)
Regulations 2018 (~SEBI ICDR Regulaticns™) adg anyended from time to time ot an lssie Price of Rs, (8] -
per Equity Share (incloding & security premiom of Rs, . [#] per equily sharcs) dggregating 1o Hs, [»]
Lakhs,

1 The Equity Shares w be allotied i this Public [ssue comprisca & net issue w0 the public of [« Equity
Shares (“Met Tesve™) of the Company of fece value Rs. 10.000- sach at an Tesue Prics of R, [] - each per
Equity Share {including securities premium of Bs. [#] /- per equily share) apgregating ta Bs, | [#] Lakhs
end réserved pertion for the Market Maker apgregating [#] Equity Shares of the Company of face value
Rs. | 04NV~ cach ot an lssue Price of Rs, (8] esch per Equity Share (Including securities premium of Rs. [e]
per aquity share) sggregoting to Rs. . [#] Lakhs. The set iswue to public shall comprise of issoe to Retail
Individual Invessors, Qualified Instittional Buyers and Nop-Institutions] Tnvestors

3. The [ssuer Company has oldalived approval for the Public Tssue pursudat 1 a resolution of our Board oo
Seplember §1, 2023 and by 2 special resolution pessed pursiant 1o Section 62{ 1O of the Companies Act,
2113 ar the Arnnual Genernl Meeting by the sharebolders af our Company held on September 25, 2023,

4, The Irsaer Company hes enleved into an Uinderwriting sgreement dated September 23, 2023 with the Lead

Manager and Underwriters ie. Interactive Financial Services Limited (IFSL) and Sunflower Broking
Private Limiied where under the agreement IFSL has agreed o underwrite [o] Equity Sharcs and
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Sunflower Broking Private Limited has agreed to underwrite [#] Equity Shares 1o ensure that m case of
under subscription, the entire unsubseribed portion of the Net [ssue a3 meéntioned in the Dyvaft Prospectus
and Prospectus shall be arranged for subscription from their resources as per the specified in Underwriting
Agreement and in compliance with the requirements of SEBL (ICDR) Regulations, 2018 and other
apphcable laws,

5, The Issuer Company will apply for listing approval on NSE for listing of Equity Shares on SME pormal of
MEE Limited (“NSE SME™). Afier incorporating the comments and observalions of the NSE, the Isswer
propeses to file the Prospectus with the Registrar of Companies, Ahmedabad (the “RoC"), the NSE and the
Securities and Exchangs Beard of India ("SEBI™) and will file a Prospectus in accondance with the
Companbes Act, 2013 (the “Companies Act™), and the SEBI (ICDR) Regulations, 201§,

&, According to Regulation 261 of the SEB] (ICDR) Regulations 2018, is that a IFSL being a lead manager to
the public issue hixs to ensure compuizory Market Making through the stack brokers of the SME Exchange
(in this case being the SME portal of NSE = NSE SME) during the compulsory Marker Making Period.

7. Sunflower Broking Private Limited Is a registered stock broker /trading member of NSE having Clearing
Activity o, 13588 and SEBI registration number INZ000155131 is also registered for all activities related
to MSE and has recéived its registration confirmation vide letter dated 14.09202] from NSE

8. Sunflower Broking Private Limited haa agreed to offer ‘market making' on the term: and conditions
specified in this Agreement and coafirmed that there is no conflict of interest arising from such transaction
oF arrangement.

8. KTL has understond the preliminary ammungements in place and agreed to such appointment and partics
have therefore agreed 1o enter inte this Agreement for market making for Equity Shares issued through the
Initial Public Offer.

NOW THEREFORE, this Agreement, witnesses, the terms and conditions agreed upon by the Market Marker,
Issuer Compamy and the Lead Manager for the market making of the equity shares of the 1ssuer Company, as
specified in the SEBI Regulations and the requirements of the NSE.

A, DEFINITIONS AND INTERPRETATIONS:

Copitalized termswords not defined in this Agreement shall have the same meaning as set forth in the Draft
Prospectus, and the Prospectus along with the eorvigendum and the addendum, if any issued in regard to the
fszue, In thizs Agresmént (including the récitals above and the schedule hereto), except where the context
otherwise requires, the below mentioned words and expressions shall mean the following

In this Agreement unless the context ofherwise requires:

“ Affilintes™ with respect o any person means (&) any other person that, directly or indirectly, through ong or
more intermediaries, Controls or is Controlled by or i under commen Control with such person, (b} any other
person which is a holding company or subsidiary of such person, and'or {c) any other person in which such
person has a “significant Influence” or which has “significant influence” over such person, where “significant
influence™ over a person is the power to participate in the management, financial or operating policy decisions
of that person but is lest than Control over those policies and that shareholders beneficially holding, directly o
indirectly throueh one or more nfermediaries, & 10% or higher nterest in the voting power of that person are
presumed to have @ significant influence over that person. For the purposes of this definition, (i) the erms
“holding company™ and “subsidiary™ have the meaning set forth in the Companies Act, 2013,

“allotment™ shall mean the issue and allommemt of Equity Shares pursuant 1o the Public Issue.

“Agreement” shall mean agreemént enteved between the parties or amy other agreement as specifically
meentioned.




“ & pplicant™ shall mean any prospective investor who makes an application for Equity Shares in terms of the
Prospecrus and the Application Form.

“Application™ shall mean an indication to make an offer during the period starting friowm issue opening date
and issue closing date by prospective lnvestor to subseribe to the Equity shares ot the Issue Price including all
revisions and modifications thersto.

“Applicailon Form™ shall mean the form used by an Applicant, including an ASBA Applicant, to make an
Application ard which will be considered as an application for Allstment in terms of the Prospectus,

ASBA Applicant” shall mean an Applicant who makes the Application through ASBA process

“Board of Drectors™ shall menn the Board of Directors of the lsuer, as duly constituied from time 1o time
including any committees thereof, as context may refer o

“Business Day™ shall mean any day (other than a Saturday or n Sunday and a public holidsy) on which the
SEBI, MSE Limited or the commercial banks in India, are open for business;

“NMSE" shall mean NSE Limited, a stock exchange recognized by SEBI in terms of Securities Cosdracs
(Regulation) Act, 1936,

“NSE SME" or “Exchange” or “SME platform of NSE" or “Stock Exchange” shall mean the SME
platform of MSE Limited where the Equity Shares of the Issuer are proposed te be listed

“Companies Act™ shall mean the Companies Act, 2013 read with rules made thereunder to the extent notified
and as amended from Lime bo time.

"Compulsory Market Making Peried” shall mean the period of three (3) years commencing on the date of
listing of the Equity Shares of the company on N3E SME pursuant to Regulation 261 of the SEBI (JCDR)
Regulations, 2018 as amended from time to time. However, it has been provided that in terms of Regulaticn
277 of the SEBI ICDR. Regulations, that a Company may migrate to the main board (in this case being the
miain board of NSE) and hence for the purpose of this Agreement, when the Company migrates to the main
board, there is no requirement of “market making™ and hence the Compulsory Market Making Period would be
reduced to that exient,

"Controlling”, "Controfled by" or "Control™ chall have the same meaning ascribed to the term “contrel”
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, or as amended.

“Controlling Person{s)” with respect 1o a specified person, shall mean any other person who Controls such
specified person.

"Dyaft Prospectus” shall mean the Draft Prospectus of the Company which will be filed with SME platfonn
of NSE Limited (NSE SME) in accordance with Section 26 of the Companses Act 2013 and in accordance with
SEBI ICDR Regulations for getting in-principle approval ;

"Equity Shares™ means the equity shages in the share capital of the Issuer Compainy.

“Foree Majooure Event™ shall rmean;

g) & complete break down or dislocation of business in the major fimancial markets affecting any or all of
the cities of Wew Delhi, Ahmedabad, Mumbai, Kolkaia, Chenngi as a result of which the suceess of
the Issue is likely to be prejudicially affected;

by declaration of war or occurrence of fnsurrection, ¢ivil commotion or any other serious or sudiined
financial, political or industrial emergency or disturbance affecting the financial markets in any or all




af the cities of New Delhi, Ahmedabad, Mumbai, Kolkats and Chenna) as 3 result of which the
success of the [sue is likely 1o be materially and adversely alfecled; o

¢} any malerial adverse changs in the internatlonal Tinancial ar political conditions & & result of which
trading, gererally on the NSE i suspended for a continuous period of more than 2 {two) Business
Crayys or future trading on the NSE is Tikely to be maseriully limited or restricted as 4 result of which
the success of the [ssue is likely 10 be materinlly and adversely affecied.

"Indemnified Party" shall have the meaning given bo such term n this M greemest.
"Indemnifylng Party" shall have the meaning given o such term in this Agreemenl.

“lisue Agreement™ shall mean the saresment dated Seplember 13, 2023 entered betwesn the Tssuer Commpeny
and Lead Manager.

“lssue. Documents™ shall mesn and inclide the Droft Preapecius, Application Fonm (including Abeidged
Prospectus), the Prospecios and the corigendum and the addendum. if eny, ssied in regard to the Isue gnd a3
and whsen approved by the Board of Dircctors af the Tssoer and iled with NSE EME, ROC and SER] {az and
wibers agpllcable);

“Issue/Offer Price™ means Rs, [#] per Equity Share of face value Rs, 105 sach, The Tssuer Coampany, in
consultation with the Lead Manager shall detenmine Tssue Price ai the time of Prospecins filling with the RoC,
Anmedabad, Gujaral, The said agrecment is wo be read along with the pricee and namiber ol squity shares wrillen
in the prospectus for all the respeciive partics of the Agrecment.

“Indemumified Party™ means mny Paty enlitled to recelve indemnification pussunnt to Seciien & of this
Agrevment.

“Indemnifying Party™ mesns any Pasiy fram whom indemnity is sought by the [ndetenifying Party pursuant
o Bection §.

“Initial Public Tsspe” or <[P0 ar “Public lssue™ shall mean Issue of upto 30.00,000 Eaquity Shares having
face value of Ra, 1000/ cach in acoondance with the Chapger IX SEBI (ICDR) Regulstions, 2018 o5 amended
from time 50 & an Tsspe Price of R, (8] per Lquity Share {including a security preedum of Rs. [®] each)
sgarogating o Rs, [e]Lakhs,

“LM/ Lead Manager™ shall mean the Lead Manager to the lssue i.e., Interactive Financial Sery ices Limited.

"Listing Date" shall mean the dote with ellect from which the Erpaity Shares lsued through this Public Tssue
beig tade are listed for wrading by SME Platform of NSE Limited (NSE SMEL

“Markef Maker” shall mean any person who I8 registered ns a Markel Moker with the N5E SME, here
Sunflower Rroking Private LIMITED shall be the Masket Marker for the Tsue.

"Market Maker Reservation Portion”, shall mean the rescived poction for the Market Maker agregning
[®]Equity Shares of Rs. [0.04V- cach ot for cash at o price of Bs. [®] per share (inchuding 2 security premium of
Rs. [w]each) (THE “IS3UE PRICE"} agireguling o Ka; [#]Lakhs:

“Materinl Adverse Effect” shall mean, individually or in the aggregale, 0 materal sidverse effed on the
candition, financial or otherwise, or in the eamings, business, management, operntions of prospecis of ihe
Company and its subsidiarles, token as a whale.

Mot Lssue™ shall mea further issue of equitles shares, shares to be Allotted in this Public fsse comprising of
[#]Esquity Shares of Rs. 10/~ cach a1 Issue Price of Rs. [#] each, apgragiting tn Rs. [e]Lakhs:




Non-institutional Applicants™ shall mean all Applicants (including Eligible WRIs) who are not Q185 or Relail
Individual Applicants and who have applied for Equity Shares for an amount more than Rs, 2, 00,000;

"Party"” or "Parties" shall have the meaning given to such terms in the preamble to this Agreement,

“Prospectus™ shall mean the Prospectus filed in terms of the Section 26 of Companies At 2013 and which
will be filed by the [ssuer with the Registrar of the Companies (ROC) and the copy of the same shall be filed
with NSE SME (ji.e., Designated Stock Exchange) and SEBI in accordance with SEBI ICDR Regulations:

“Qualified Instifutional Buyers™ or “0Q1Bs™ shall have the meaning as defined under Regularion 2 {13 () of
the SEBI (ICDR} Begulations;

“Retail Individual Applicant™ or “R11s"™ shall mean individeal Applicants (including HUFs applying throush
their Karta and Eligible NREs), who have made an Application for Equity Shares for an amount not more than
Ra. 2,00,00;

“RaelC* shall mean the Registrar of Companics, Ahmedabad located st ROC Bhavan, Opp. Rupal Park Society,
Behind Ankur Bus Stop, Maranpura, Ahmedabaed-280013, Gujarat, India

“SEBI" shall mean Securities and Exchange Board of India constituted under the Securities and Exchange
Baoard of India Act, 1992 amd

"SEBI Regulations™ or “SEEI (ICDRE) Regulations™ or “ICDR Regulations” shall mean the Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulitions 2018, as amended from

thme to time and the circulars and directions issued by SEBIL in relation to the issue or market marking, us
applicabbs:

"SME Platform of NSE (NSE SME)" shall mean the separate placform on the NSE Limited, for listing
companies in terms of Chapter 1X of the SEBI (ICDR) Regulations 2018,

“Underwriter Agreement™ shall mean agresment entered between the lssuer, the Lead Manager and the
Underwriter;

*“Underwriters™ shall mean undareesitars 1o the [saue
L2 In this Agreement, unless the context otherwise requires:

a) wards denoting the singular shall include the pheral and vice versa;
k) words denoting a person shall include an individhal, corporation, company, partnesship, trust

oF other entity;

&) headings and bold typeface are only for conveniencs and shall be ignored for the purpeses of
interpretation;

) references to the word "inchade” or "ineluding™ shall be construed without limiation:

Gl references o this Agreément or to any other agresment, dead or other instrument shall be

construed as a reference to such agreement, deed, or other instrument s the same may from
time to fime be amendsd, varied, supplemented or noted:

f reference to any party to this Agreement or any other ngreement or deed or oiher fnstrument
shall, in die case of an mdividual, inciude his or her legal heirs, executors or administrators
nnd, in any other case, include its sieccessors or permitted assigns;

gl a reference to an article. section, paregraph or schedule & unless indicated to the contrary, a
reference to an article, section, paragraph or schedule of this Agresment;

h} reference to a document includes an amendment or supplement to, or replacement or nedation
of, that docwment: and
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i} termd wsed in this Apreement and not specifically defined hercin shall have the mesnings
givim b such tenms In the Usderwriting Agresment, Deall Prospectus and the Praspevivs as
the context regires.

The Partics ackuowledge and agreo that the Schedules sitached hereta form an intezral past of this
Agreement.

MARKET MAKING

U the basis of the representations and wamanties contained in this Agrecinent and subject to the
tenms and coaditions herein, the Market Maker herchy agrees 1o ensure Market Making in the Eoquity
Shires of the Douer in the manner ond on the erms and condiiions contained elsewhers in this
Agresment and a5 mentioned belows;

A, Subseribe to [] equity shares being the market maker reservation porfion as specified in the
Prospectus, on a firm besis and pay the amounts a5 are specified in the Draft Prospeciug and
Prospecius. The Market Maker agrees not to withdrew its application.

B, Ensure Market Making in the Equity Shares of KALAHARIDHAN TRENDZ LIMITED in
the maaner &nd an the terms and conditions congnined this Agreement, and a5 specifiad by
SEBRL and M5E from time 1o time.

The Market maker shall comply the net worth sdeyuncy requirement specified by the NSE and SERI
peganding Ihis matier from Binie 10 time.

The Market Makier(s) (individvally or jolatdy) shall be required o provide o 2-way guote for 75% of
the trading hours in a day. The sime shall be monitored by the siock exchange. Furiher, te Marke!
Miaker(s) shall inform the cxchange in advance for each and every back sut period when the quotes
2re nol being offened by the Market Moker(s),

The priccs quoted by Markel Maker shall be in compliance with the Market Maker Sprcad
Requirements dnd other porliculars as specified o1 as per the requirements of NSE SME (SME
platform of WAE} and SERI Fom fime to time

The minmmum depth of the quote shall be Rs. 1,00,0000-, However, the investors with holdings of
value less than Bs. 100,000 shall be allowed to offer their holding to the Market Maker in that scrig
provided shat be sells his enlire holding in thal serip in one Iot slong with o declasation 1o the effect 1o
the selling broker,

The Market Maker shall not scll in bois Jess than the minimam contract slze allowed for trading on the
SME Platfinm (in this cuse carrently the minimum trading kot siec is [#] oquity shanss: however, Bie
sarna may be changed by the SME Platfonm of siock eachange ram tlnse s time),

After @ perwd of three (3} months from the marked making period, the Marksl Maker would be
exermpted 1o provide quote I the Equity Shares of Market Muker in our oy roaohes o 25% off
[zsue Size (including the [+] Equity Shares to be allotied under this ssue toe the Market Maker). Any
Equity Shares nllatled to Market Miker under thia lssae aver and skove 556 of Tssue Size wouald ik
be takan into considertion of computing the thresbold of 25% of Tssue Sire. As soon as the Slarcs of
Market Maker in our Compeny reduces 1o 24% of Tssue Slee, the Market Maker will resumse providing
2 Wy quodes,

There shall be no cuempilonithreshald on downside. Howewer, In the event the Maorkel Mader
exhausts his mventory through markel making process, the stock exchange may intimate the same Lo
SERI after due verification.
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There shall be no exemptionfhreshold on downside. Howewver, in the event the Market Meker
exhaisis hig inventory through markst making process, the stock exchange may intimate the seme 19
SEBT after due verification.

Execution of the order al the quoted price and ql.m:.1ti13l must be suaranteed by the Market Maker{s),
for the quotes given by him.

There would not be more than five (5) Market Makers for a serip of the company at any point of time.
These would be selected on the basis of ohjective criteria to be evolved by the Exchange which would
include capital adequncy, net worth, infrastrocture, minimum volume of business e, The Market
Makers may compete with other Market Maker for betier quotes to the invesiors. At this siage,
Sunflower Broking Private Limited is acting as the sole Market Maker.

The Market Makes shall not buy the Equity Shares from the Prometers or Promoter Group of the
[ssuer or any person who has acquired Equity Shares from such Promoter or Promoter Group, during
the Compulsory Market Making Period

On the first day of the listing, there will be pre-opening cession (call anction) and there after the
trading will hippen as per the equity markes hours. The circuits will apply from the first day of the
listing om the discovered price during the pre-open call auction. The securities of the company will be
placed in Special Pre-Open Session (SPOS) and would remain in Trade for Trade settlement for 10
days from the date of listing of Equity sharcs on the Stock Exchange.

The Market Maker slsall siart providing quotes from the day of the listing / the day when designated as
the Market Maker for the respective scrip and shall be subject to the guidelines laid down for market
making by the Exchange,

The Equity Sharcs of the Issuer will be traded in continuous trading session from the time and day the
Issuer gets listed on NSE SME and Market Maker will remain present as per the guidalines mentioned
under MSE Limited and SEBI circulars or anendad from fime to fme.

The Promoters” holding of the [ssuer which is locked-in shall not be eligible for offering 1o Market
binker during e Coampulsory Market Making period. However, the Promoters” holding of the Isswer
which iz not locked in as per SEBI [CDR Regulations can be traded with prior permission of the NSE
SME, in the manner specified by SEBI from time to time.

The LM, if required, has a right to appoint a nominee director on the Board of the Tssuer any fime
during the Compulsery Market Making period provided it meets requirements of the SEBI ICDR
Regulations,

The Market Maker shall not be responsibla to maintain the price of the Equity Shares of the Tssuer at
any particular level and is purely supposed to facilitate Hauidity on the counter of the Issuer via its 2-
way guotes, The price dhall be determined snd be subject to market forces,

There will be special circumstances under which the Market Maker may be allowed to withdraw
temporarily/fully from the market for mstance due 1o system problems, any other problems. All
controllable reasons require prior approval from the Exchange, while force-majeure will be applicable
for non controllable reasons. The decision of the Exchange for deciding controllable and mon-
contreliable reasons would be final,

Once registered as o Market Maker, he has to act in thal capacity for a period as mutually decided
between the Lead Manager and Market Maker, Once registered a3 & Market BMaker, he has to stari
providing quotes from the day of the lsting'the day when designated as the Market Maker for the
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respective serip and shall be subject to the guidelines laid down for marke: making by the Stock
Exchanze.

The Market Maker shall have the right to terminate said arangement by giving a six month notice or
on mutually scceptable terms to the Lead Manager, who shall then be responsible to appoint &
replacement Marke: Maker,

In case of termination of the above-mentioned Market Making agreement prior to the completion of
the compulsory Market Making period, it shall be the responsibility of the Lead Manager to arranga
for another Marker Maker In replacement during the term of the notice period being served by the
Market Maker but priof o the date of releasing the existing Markel Maker from ifs duties in order o
ensure camplinnce with the reguirements of Regulation 261 of the SEBI (ICDR) Regulations, 2018,
Further our Company and the Lead Manager reserve the right to appoint other Market Maker either as
a replacement of the current Market Maker or as an additional Market Maker subject 1o the total
number of Designatzd Market Maker doss not exceed five (F) or as specificd by the refevant laws and
rezulitions applicable at that particulars point of time, The Market Making Agresment is available for
inspection ot our Begisiered OfTice from 11040 a.m, i 500 pom, on working days.

Risk containment mepsures and monitoring for Market Makers: SME portal of NSE will have all
marging, which are applicable on the N5E main board viz, Mark-to-Market, Value-Al-Risk (VAR)
Margin, Extreme Loss Margin, Special Marging and Base Minimum Capital ete. M3E can impose any
other margins as deemed necessary from Hmedo-time,

Punitive Action in case of defanlf by Market Makers: SME portal of NEE will monitor the
obligations on a real time basis and punitive action will be mitisted for any exceptions andfor mon-
compliances, Penalties / fines may be imposed by the Exchange on the Market Maker, in case he 15 not
able to provide the desired liguidity in a particular securify as per the specified guidelives. These
penalties / fines will be set by the Exchange from time to time. The Exchange will impose o penalty on
the Market Maker in case he is not present in the market (offering two way guotes) for at least 75% of
the time, The natare of the ponalty will ba monetary a8 well as suspension in market making activities
{ trading membesship.

The Department of Surveiflance and Supervision of the Exchange would decide and publish the

penalties / fines / suspension for any type of misconduct! manipulation! other imegularities by the
Market Maker from time to fime.

Price Band and Spreads SEBI Circular bearing refierence no: CIRMREDYDPAO22012 dated January 20,

2012, hixs laid down that for issue size up to ¥ 250 crores, the applicable price bands for the first day

sleall be

B, Inocase equilibrivm price is discovered in the Call Auction, the price band in the normal trading
sesaion shall be 5% of the equilibrium price.

ii, In case equilibrium price is not discovered in the Call Auction, the price band in the normal

trading session shall be 5% of the issue price.

Additionally, the trading shall take place in TFT segment for first L0 days from commencement of
trading. The following spread will be applicable on the NSE SME.

Se Mo, Market Price Slab (in '} Proposed spresd (in % bo sale price)
I Up fo 540 g9
2 Mo Ts 3
3 T3 ta 100 i1
i Abave 100 5
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After completion of the first thres months of market making, in terms of SEB1 Circular Mo,
CIRMRINDSAS1/2012 dated Movember 27, 2002: the Market Maker shall be éxempt From
providing bay quote on attaining the prescribed threshokd limits (including the mandatory allotment of
3% of Equity Shares of the Offer). Further, the Market Maker can offer buy quotes only after the
Market Maker complies with prescribed re-entry threshold fimits. Only those Equity Shares which
have been acquired by the Market Maker on the platform of the SME Exchange during market making
process shall be counted towards the Market Maker's threshold, The Market Maker shall be required

to provide two way quotes during the first three months of the market making iFrespective of the level
of hobding.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of
trading. The price band shall be 20% and the market maker spread (differance between the sell and the
buy quote] shall be within 10% or as intimated by Excliange from time to time. The call anction i nol
applicable of those companies, which are listed at SME platform.

All the above mentioned eonditions and systems regarding the Market Making Amangement are
subyject 1o change bascd on changes or additicaal regulations and guidelines from SERI and Siock
Exchange from time to tima.

Further, the following shall apply to Market Maker while managing its inventory during the process of
market making:

3211 The exemption from threshold as per table below shall not be applicable for the first three {3) months
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of the {"mnpulmry Marked h-![ak.ing Period and the Marker Maker shall be r@quimd m]:(n'uid.g T‘-'l"lil-'r'-'Ej"
quotes during this period ireespactive of the level of holding.

Threshold for market making as per table below will be inclusive of mandatory inventory of 5% of Jasue
Size at the time of Allotment in the lssue

Any initial holdings over and above such $% of lssue size would not be counted towards the inventory
levels prescribed

Apart from the above mandatory inventory, only those Equity Shares which have been acquired on the
platform of the Exchange during market making process shall be counted towards the Market Maker's
threshold,

Threshold limit will be 1aken into consideration, the inventory level across market makers,

The Market Moker shall give two-way quotes till it reaches the upper limit threshold; thereafter It has the
option 1o give only sell quates,

Two-way quotes shall be resamed the momen inventory reaches the prescribed re-entry threshold,

In wiew of the market making obligation, there shall be no exemption'threshold on downside, However,
in the event the markel maker exhaisis his inventory through market making process on the platform of
the Exchange, the Exchangs may intimiate the same to SEB] after due verification,

lssue Size Buy jute exemplion] Re-emtry threshold for  buy)
threshold {including| gquates (including mandatory]
mandatory inltial inventory of| initial inventory of 5% of Tsxug
3% of Iesne size) slre)

Upta Bs. 20 Crore 25 % 24 %

Rs. 20 Crore to Rs, 50 Crore 20 %% 19 %

Fz.50 Cross to Bs. 80 Crare E5 % 4 %




| Abowe Rs 8D Crore | FES | 11% |

4. REPRESENTATIONS AND WARRANTIES BY THE MARKET MAKER

4.1 In addition 1o any represcufations of the Market Maker under the Underwriting Agresment or the
dicuments filed with the SME Platform of NSE [NSE SME), the Market Maker herely represents and
warrants that:

B it s taken all necessary actions to authoslze the signing and delivery of this Agreement;
b} the signing and delivery of this Agreement and the compliance with this Agreement does not violate
any law, rule, regulation or agreement, document of Instrument binding on or applicable to the Market

Maker;
) it will eomply with all of its respective obligations set forth in this Agreement:
d) it shall ensure compliance with the applicable laws and rules laid down by SEBI and the SME

Flatform of NSE with respect to Market Making in zeneral and Market Making in the Equity Shares
of the Issuer Company in specific;

€} it shall [ollow fair trade practices and abide by the code of conducts and sthics siandards specified by
SEBI, Stock Exchanges and other related ossociations from time to time;

T Market Maker shall comply with all applicable bye-taws, laws, rules, guidelines and regulations for
the term of this Agreement;

ah In ¢ase of any regulatory sction or vestigetion on Market Maker, which if materialized, may
negatively and substantially impact the financinl position of the Market Maker or may result in
suspenision’cancellation of license of Market Maker, the Market Maker shall inform the [zsiuer and the
LM in advance about such actioninvestigation

4.2 The Market Maker acknowledges that, it is under a duty to notify the Lead Manager and the SME
Platform of NSE (NSE SME), immediately in cass it becomes awars of any breach of a representation
or & warranty,

4.3 REPRESENATIONS AND WARRANTIES BY THE LEAD MANAGER

43.1  In addition 1o any representations of the Lead Manager under the Due Diligenes Certificate and
Lnderwriting Agreement, the Lead Manager hereby represents and warranis that:

aj it has taken all necessary actions 1o authorize the signing and delivery of this Agresment;
]} the signing and delivery of this Agreement and the compliance with this agreement does not violate
any law, rule, regulation or agreement, document or instrument binding on or applicable to the Lead

Manager;
€} it will comply with all of its respective obligations set forth in this Agreement;
] it shall ensure compliance with the applicable laws and rules laid down by SEEI and the SME portal

of NSE with respect to itz role of the Lead Manager in the Market Making process in general and
Market Making process in the Equity Shares of the Issuer Company in specific;

&) it shall follow fair rade practices and abidz by the code of conduct and ethics standasds specified by
SEBI, Stock Exchange and refaicd nssociations from tme to fime.

432 The Lead Monager acknowledges that it Is under a duty to notify the Market Maker and the SME
portal of NSE immediately in case i becomes aware of any breach of a representation o a warmanty.

433 MNotwithstanding the above sub-section, the LM shall not be responsible for markel price movements
and the orders which would be executed by the Market Maker in the scrip of the Issuer, The L shall
nol iy wiy gel mvelved in day-to-day trading, pricing or similar operational matters,

5 REFRESENATIONS AND WARRANTIES BY THE ISSUER COMPANY
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a)
b)

k)

d}

e}

In addition to any representations of the Tssuer Company under the Draft Prospectus, Prospectus and
Underwriting Agreement, the Issuer Company hereby répresents and warrants that:

it has taken all necessary sctions to antharize the signing and delivery of this Agreement;

the signing and delivery of this Agreement and the compfiance with this agreement does nod violate
any law, rule, regulation o sgresment, document or insirument binding on or applicable fo the lssuer
Company;

it will comply with all of its respective obligations set forth in this Agreement;

it shall ensure complinnee with the applicable laws and rules lald down by SEB] and SME portal of
NSE with respect to its role of the Issue Company in the Market Making process in general and
Markel Making process in the Equity Shares of the Issuer Company in specific;

it shall follow fair trade practices and abide by the code of Conducis and ethica standards specificd by
SERI, Stock Exchange and related essociations from time to time.

It shall comply with the listing agresment and the provizions of the SEBI Act and the Regulations
made there under as applicable.

CONDITIONS TO THE MARKET MAKER OBLIGATIONS

The obligations of the Market Makier under this Agresment are subject to the following conditions:
Suhsequent to the execution and delivery of this Agreement and prior 1o the Listing Diate there shall
not heve cccurred any regulatory change, or any development nvolving a prospective regulatory
change or any order or directive from SEBI, the SME portal of BSE or any other govarnmmenial,
regudator or judicizl amthoriny that, in the judgment of the Market Maker, is material and adverse and
ihet makes it in the jedgment of the Market Maker, impracticable to carry out market making,

The representations and warranties of the Lead Manager and Issuer Company contained in this
Mpgreement shall ba trug and eorrect op and as of the Listing Diate and both these parties shall have
complied with all the conditions and obligations under this Agreement and the Underwriting
Agreaiment of its part to be performed or satisfied on or before the Listing Date,

The Market Maker shall have received evidence satksfactory 10 them that the Equity Shares have been
granted final listing approval by the SME portal of NSE and that such approvals are in full force and
effzct as of the Listing Deata,

subsequent 1o the Listing Date and without having served the notice period required 1o terminafe this
agreement, the Market Maker shall not be released from its obligations m any situation, except for
technical Failure or Ferce Majeurs Event. In case of technical failure or force majours event occwrming
due 1o the Market Maker’s own syslem, the Market Maker shall inform the Lead Manager, Tssuer
Company and the SME portal of MSE immediately and take necessary actions to correct this failure
upon discovery. For the purpose of this Section, Force Majeure Event inchude war, ripds, fire, foed,
burricane, typhoon carthquake, lighining, explosion, sirikes, lockouts, slowdowns, prolonged shoriage
of energy supplies, and acts of state or governments] action prohibiting or impeding any Party from
performing ifs respective obligations under this Agreemend

[f any conditions specified in 6.1 shall not have been fulfillzd as and when required to be fulfilled, this
Agreement may be terminated by the Merket Maker by a written notice 1o the Lead Manager any time
on of prior to the Hsting date; provided, however, that this Section 6.2, Sections 3, 4, 5, 6.3, 7,9, 10,
11,12, 13, 14, 15, 16, 17, 18, 1920, 21, and 22 shall survive the termination of this Agreement.

Prior to the listing date, the Lead Manager and the Issuer shall bave furnizhed 1o the Market Maker
such further information, certificates, documents and materials as the Market Maker shall reasonably
request nowriting.

In case of wermmwation of this Agresiment prior 1o the completion of the compulsory Market Making
period, it shall be the responsibility of the Lead Manager (o ammenge for another Market Maker during
the term of notice perfod being werved by the Marker Maker but prior to the date of relessing the
gxisting Market Moker from iis dutics m order to ensure compliance with the requirements of
regulation 261 of the SEBI ICDE Regulations, In such a case, a revised agreement like this one shall
have 1o be entered into and this too shall be the responsibility of the Lead Manoger. However, certain
terms and conditiens may be modified on mutun] consent of the Issuer and the Lead Manager, subject
to such modifications being legal and allowed under the then applicable laws, rules and regulmions.
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MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

The Issuer Company shall pay 1o Marker Maker the fees and commissions as per Schedule A in
respect of the obligations undestaken by the Markst Maker to ensure that there is an active Market
Making in the Equity Shares of the [ssuer Company as required under the SEBI {1CDR) Regulations
2018. Buch aggregate fees shall be divided in the manner set forth in Schedule A and will be paid 1o

the Market Miker or such other persons, as may be applicable as directad by the Lead Manager from
time to time.

The Issuer Company and'or Lead Mannger shall not bear any other expenses or losses, ifany, incurred

by the Market Maker in order to fulfill their market making obligations, except for the
fees/commissions et mentioned in Schedule A of this Agreament,

Provided further that the Market Maker may, if so required, demand for an interest free good faith
deposit of Rs. 78 Lakhs from the Issuer Company snd the Issucr Company agrees to provide the sime,

Provided further that, such an interest free good faith deposit shall remain refundable and shall have to
be refunded, upon retiring the said Marker Maker from D15 duties.

The Issuer =hall 1ake sieps 10 pay the Market Maoker’s fecs as per the engsgement Jetter enterad into
with the Marked Maker

INDEMNITIES

The lssuer agrees o indenmify and hold harmiess the Lead Manager and the Market Maker:

against any and all loss, labitity, claim, damage, costs, charge and expense, including without
limivation, any legal or other expenscs reasonably incurred in connection with inwestigating,
defending, disputing or preparing such claim or action, whatsoever, as incurred, arising out of or
based upon (i} any untree statement or alleged untrue statement of @ malerial fact contained in any of
the Issue Documents (or any amendment o supplement thereto) or the omission or alleged omisskon
to slate therein o material fact necessary in order to make the stalements therein, in the light of the
circumstances under which they were made, not misleading; or (i) any breach of the representations,
warranties or covenants contained in this Agresment;

against nny and all loss, lability, claim, damage and expense whatioever, a5 incurred, to the extent of
the aggregate amount paid in settlement of any litigation, or any investigation or procesding by any
govemmenial agency or body commenced, or of any claim whatsoever arising out of or based upen
(i} any such untrue Salement or cmission or any such alleged untrue staterment or emission; provided
that any such seitlement is effected with the written consant of the [ssuer; or (ii) any breach of the
representations, wananties of covenands contained in this Agreement; provided that any such
sedtbement 15 effected with the writtén consent of the Issuer; and

againsd any and all expense whatsoever, as incwred (including the fees and disbursements of the
legal counsel chosen by the Lead Manager and Market Maker(as the case may be), reasonably
incurred in investigating, preparing or defending ngainst any litigation, or any investigation or
proceeding by any govemmental agency or body, commenced or threatensd, or any claim whatsosver
arising out of or based upon (i) any such untrue stalement or omission or any such alleged unirue
slatement of omission; (o the extent that any such expense is not pald under Section 8.1.1 or 8.12
hereof, or (i) any breach of the reprasentations, warrantics or covenanis contained in this Agreement;
to the extent that any such expense is not paid under Section §.1.1 or §.1.2 hereof.

The lssner will pot be lioble to the Lead Manager, Underwriter and Market Maker to the extent that
any loss, claim, damage or liability is found in & [udgment by 8 Court to have resulted solely and
directly from any of the underwriters severally, as the case maybe, in bad faith or gross negligence or
willful misconduct, iflegal or frandulent acts, in performing the services under this Agreement.
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The biarket Moker shall indemnify the Lead Manapar and the lisoer:

against any and all loss, lisbility, claim, damage, costs, charge and expense, including without
limitation, any legal or other expenses reasonably incwred in conpection with investigaling,
defending, disputing or preporing such claim or action, whatsoever, &5 incwrred, arismeg out of or
based upon {i) nen-compliance’ confravention of ainy regulation, SEBI rales/regulations, in any bad
faith, dishonesty, illegal, fravdulent or the willfil defmilt or negligence on the part of market maker
(ii} any breach of the representations, warrantics or covenants coutained in this Agresnient.

against any and afl loss, lishility, claim, damage and expense whatscever, as incurred, o the extent of
the aggrepate amount paid in settlement of any litigation, or any investigation or procesding by any
governmental agency or body commenced, or of any elaim whaisoever ariging out of or based upon (1)
nop-compliance of any regulation, SEBI rules’ regulations, any bad faith, dishonesty, illegal,
franchulent or the willful default or pegligence on the part of market maker; or (i) any breach of the
representations, warranties of covesants contained in thiz Agreement; provided hat any such
settlement is effected with the written consent of the Fssuer; and

agninst any and all expease whatsosver, ot incurred (including ihe fees and disbursements of the legal
counee] chosen by the Lead Manager and the Tssuer, reasomably incurred in investigating, preparing o
defending against anmy litigation, or amy investigation or proceeding by army governmental agency or
body, commenced or threstened, o any claim whatsoever arising out of or based upon (i) non-
compliances’ contravention of any regulation, SEBE males /' regulations, in any bad faich, dishonesty,
egal, fraudulent or the willful default or negligence on the pam of Market Maker o the sxtent it
any such expense is nei paid wnder Section 3.1 or 8.3.2 hercof; or (i) any breach of the
representations, warranties or covenants contained in this Agreement; to the extent that any such
cxpense is nod paid under Section 8.3.1 or 8.3.2 hereof,

In case any proceeding (including any govemmental or regulatory investigation) is instifuted
invalving the Indemnifying Pary in respect of which indemnity is sought pursuant (o Section 8,1 and
&.3 hereof, Indemnified Party shall promptly notify the Indemnifying Party in writing, against whom
such indemnily may be sought (peovided thal the failere to notify the Indemnilying Party shall not
rebieve it from any lability thit it may have wmder this Section 8 except 1o the extent that it has been
materially prejudiced through the forfeitwre of substantive rights or defenses by such failure; and
provided further that the failure to notify the Indemnifying Party shall not relisve it from any liability
that it may have o Indemniffed ofherwize than under this Section 8.4,

The Indenmifying Party on receipt of notice in writing under Ssction 3.4 and upen request of the
Indeinified Party, shall retam counsel reasonably satisfactory to the Indemnified Party and shall pay
the fess and disbursements of such counsel relared 1o such proceeding, In any such procesding,
Indermified Party shall have the right to relain its own counscl, but the fees and expenses of such
ciinsel shall be at the expense of such Indemnified Pary unless-

the Indemnifymg Party and the Indemnified Pady shall bave munmlly agreed in writing to the
retention of such counsel;

ihe Indemnifying Party has failed withina rexsonable time to refain counsel reasonably satisfactory to
the Indemnified Party;

the Indemmified Party shall have reasonably eoncloded that there may be fegal defenses available to it
that are differant from or in addition to those available tothe Indemnifving Party; or

the named parties W any such procesding (inclading any impleaded partizs) inclede both the
Indemmnifying Party and the Indemnified Party and representation of both pasties by the same counsel
wiald be mappropeinte dus 10 pewal or potential differing inderests between them,
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TERMS AND TERMINATICOMN

Market Maker's engagement shall commence with cffect from the date of this Agreement, and shall,
umless termingted earlier, remain in force for 8 minimum period of three (3} years from the date of
listing of the Equity Shares pursuant 1o the Issue. Once the Market Maker is registered, the Market
Maker shall mandatorily act in the capacity as & morket maker for & minimum pericd of three [3)
months phes one (1) months' notice w0 NSE. In case tha Market Maker gets de-registered ms a Market
Maker within three (3) years from the date of listing of Equity Shares, LM shall then be responsible fo
appoint & replacement market maker on mutally scceptable terms to the lssuer and LM,

The Market Maker shall be allowed to terminate this Agreement by giving a written notice to the Lead
Manager, one {1} month prior to the date from which it wishes 1o discontinue its services. Provided,
howewer that, if the LM agrees to the same, the notice perfod may be reduced in order 1o provide
mutual comfort Provided further that, the Morket Maker may be replaced with & successor markes
tnaker, which is acceptable to Stock Exchange, the LM and the lssuer from time to time,

Motwithstanding section 9.2, the LM may terminate this Agreement with immediate effect in case of a
material event perfaining to the Market Maker, which in view of the LM, affects the ability of the
Market Maker to camy ot is obligitions or negatively affects the goodwill of the Tssuer,

The LM agreas 1o consult with the Marker Maker, 1o the extent practiceble, prior 10 exercising its right
te lerminate this Agreement on the occurrence of & material event, it being scknowledged by the
Market Maker that the exercise of the right to terminate this Agreement on such #n occurrence s at
the ab=clute discretion of the L,

In case of termination of this Agresment prior to the completion of the Compulsory Market Making
period, & shall be the responsibility of the LM 1o arrenge another market maker during the term of the
notice period being served by the current Market Maker but prior to the date of releasing the existing
Market Maker from its duties in order to ensure compliance with the requirements of regulation 26
of the SEBI (ICDR) Regulations, 2018, In such o case, a revisad agrezment like this one shall bave to
be entered inio and this 100 shall be the responsibility of the LM. However, cérinin terms and
conditicns may be modified on mutual consent of the Tssuer and the LM, subject to such modifications
being legal and allowed under the applicable laws, rules and resulations,

It b5 nareed between the Partles bereto that in the event of the Issuer migrating fo the main board of
W3E, during the Compulsory Market Making Period, this Agreement shall stand terminated and the
Muarket Maker shall no Jonger be oblized to provide the Issuer any market making services.

MOTICES

Any notice or other communication given pursuant to this Agreement must ba in writing and {a)
delivered personally, (b} sent by email, tele - facsimile or otber similar’ facsimile transmission, {c) or
sent by registered mafl, postage prepaid, 1o the address of the party specified in the recitals to this
Agreement, or to such fax number as may be designated in writing by such Party. All notices and
other communications required or permitted under this Agreement that are addressed as provided in
this Section 10 will (i} if delivered pessonally or by overnight courier, be deemed given wpon deliveny:
(i) i sent / delivered by email or tele - facsimile or similar facsimile transmission, be deemed given
when electronically confirmed; and (iii) if sent by registered mail, be deemed given when received,
The relevant informiation for serving a notice under this Section is as follows-
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Contaet Person: Miranjon Dwarkaprosod Agnrwal
i re the Lead Manager:

Imteractive Fimancial Services Limited

612, &ih Floor, Shree Bolnji Heights, Kokilaben Yy as Marg,
Ellishridge, Abmedabad - 380009, Gujarat, [ndia

Fiel Mo 079 460 9708

(Hlz +21-S8980 55647

Web Site: wanw, [linservices.in

Emall: mbdgiiiinseryices in

Investor Grievanee Email: info@ilinservices in

Contact Persan: Jaini fain

SEBI Beg No: INWOO0N 2856

I do thie Miarket Maker and Underwriter;

Sunflower Broking Private Linited

“Sunflower House™, 3rd Floor, Nr. Bhakii Nagar Circle, 80 Fesl Road,
Rajkot- 360002, Gujaral, Indin

Tel Moy +51 $h25223227

Email: complismcegisun Novwar boking com

lavestor Grievance Email 1D: compliance@@sunflowerbroking. com
Websile: hiLlps . wwa. sun ﬂuwgbmking_mm."

Contact Persom: Bhavik Yore

SERI Registration No: [MA01495131

TIME 15 THE ESSENCE OF AGREEMENT

All obligations of the Company, the Lead Manager end the Market Maker are subject to the conditlon
that time whesover stipulated, shall be of the essence of the Agreement. Consequently, any failure an
the part of the Company or the Market Marker to adhere to the time lmdt shall unbess otherwise
agrecd between the Company and the Market Maker, discharge the Market Maker and/or Company of
ihekr respeciive obligotions under this Agrecatent.

SEVERAL OBLIGATIONS

The lssuer Company, the Marker Maker and the Lead Mannger acknowledges and agrecs that they are
all Hable on & several basis to each other in respect of the representations, wasrantics, indemnities,
undentakings and other obligations given, entered into or made by each of them In this Agreement.
MISCELLANEOUS

The failure or delay of any party to enforce at any time any provision of this Agreement shall not
constitute 8 waiver of such party’s right thercafter 10 enfiwce euch and every provishon of this
Agresment.

This Agrecment may be executed in any number of counterpens, each of which shall be decnsed to be
un ariginal, but such courterpasts shall, together, constitute only cne instrument.

The Agreement shall be binding on and mure to the benefit of the Parties herclo and their respective
succesaors, The Merkel Maker shall not éssign or rensler any of its respective dghts or obligations

under this Agreement or purport to do s without the consent of the Lesd Manager and [ssuer
Company. The Lead Manager shall not ossign or transfer any of their respective rights or obligations

Page 150119
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This Agreement may be executed in any number of counterparts, cach of which shall be deemed to be
an origmal, but such counterparts shall, together, constitute only one insrument.

The Agreement shall be bindmg on and inure to the benefit of the Parties beveto and their respective
suceessors. The Market Maker shall not assign or transfer any of s respective rights or obligations
under this Agresment or purport o do 5o without the consent of the Lead Manager and Issuer
Company. The Lead Manager shall not assign or transfer any of their respective rights or obligations
under this Agreement or purport 100 do 5o withowt the consent of the Market Maker and [ssuer

COmpany,
GCOVERNING LAW AND JURISDICTION

This Apgresment shall be governed by and consdrued in accordance with the laws of the Republic of
India and the Courts and Tribunals in Ahmedabad, Gujarat, India shall have exclusive jurisdiction
over the matlers arising beiween the Parties under the Agreement.

ARBITRATION

If any dispute, differanca or claim arises between the Parties (the "Disputing Parties") hereto in
connsction with the validity, interprefation, implementation or alleged breach of the terms of this
Agreement or anything dore of omitted to be done pursuant to this Agreement, the Dispiting Parties
shall attempd in the first instonce 10 resolve the same teough mumal negotiation. I the dispute iz ot
resolved through mueteal negotiation within fifteen business days after a written request by any
Dispusing Party to commence discussions (or such longer period as the Disputing Partics may agree in
writing) then the dispute shall be referred for final resolution to a sole arbitrator, The arbitrator shall
be appointed by agreement between the Disputing Parties within 10 business days after a writlen
notice served by any of them proposing a samed arbitrator, or, if thera iz no sach agrecment, the
dizputes will be referred to four arbitrators (one to be sppointed by the Market Maker, one o be
appointed by the Lesd Manager, one to be appointed by the Isswer Company and the fourth to be
appointed by the three arbitrators so appointed) All procesdings in ey such arbitration shall be
conductead under the Arbitration and Conciliation Act, 1996, as amended from time o time, and shall
be condocted in English. The arbimation shall take place in Ahmedabad, Gugjarmt, India,

The Arbitrator shall give a reasoned decision or awand, including as fo the costs of the arbitration,
which shall be final and binding on the Parties. The Paries agrea that the Arbitrator's award may be
enforced against the Partics to the proceedings or their assets, wherever they may be found. The
Parties shall co-operate in goad Taith e expedite (e the maxinmum extent praciicable) the conduct of
airy arbiral proceedings commenced under this Agreement.

Each Party shall bear and pay its own cosls, expenses, fees, dishursements and other charges of its
counszl, in connection with the arbitretion procesdings except as may be otherwise detarmined by the
Arbitrador.

Any reference of any dispute, difference or claim to arbitration under this Agreement shall not afféct
the performance by the Parties of their respective obligations under this Agreement other than the
obligations relating 1o the dispute, difference or claim referred to arbitration.

AMENDMENT

Mo amendment, supplement, modification or clarificarion to this Agreement shall be valid or binding
unbess set forth in writing and duby executed by all the Partics to this Agreement.
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SEVERABILITY

If any provision of this Agresment is desermined to be illegal, invalid or unenforceable in whole or in
part, under any enactment or rule of kaw, such invalidity or unenforceable shall attach only to such
provizsign or the applicable part of such peovision or the applicable part of such provision and the
remaining parl of such provision and all ether provisions of this Agreement shall continue to remain in
full force and effect, In case eny provision of this Apreement conflict with any provision of law
including SEBT ICDR Regulations, and ¢ or any other norms to be isued by SEBI, in foree on the date
of this Agrecment or any time in future, the Infter shall prevail,

COUNTERPARTS

This Agreement may be exccuted in one or mors separabe. counterparts, each of which when %o
executed and delivered shall be deemed to be an original, but all such counterparts shall constitute ona
and the same insrument.

CUMULATIVE REMEDIES

The Fights and remedies of each of the parties and each indemnified person under Sections 14 and 13

pursuant o this Apreement are cumulative and arg in additon to amy other rights and remedies
provided by general law or otherwise.

ILLEGALITY

If any provision in this Agreement shall be held io be illegal, invalid or unenforceable, in whole or in
part, under any enactment of rule of law, such provision or part shall to that extent be deemed not 10
form part of this Agreement but the legality, validity end enforceability of the remainder of this
Agreement shall not be affected.

ASSIGNMENT

The Agreement shall be binding on and insure to the benefit of the Panics hereto and their respective
SLCCEA%0FS

The Lead Manager shall not assign or trensfer any of their respective rights or obligation under this
Agreemment of purpert 1o do o without the consent of the Market Maker

Mo party may ossign any of its rights under this Agrésment without the consent of the party agamst
whoir the right opesates. Mo provision of this Agreement may be varied without the consent of the
Lead Manager.

CONFIDENTIALITIES

The Parties shall keep all informsation confidential which will be shared by the other Partics during the
course of this Agresment and shall not disclose such confidenttal information o any third party
without prior permisaion of the respective Party, except where such information is in public domain
other than by reason of breach of this Section or when required by law, regulation or legal process ar
statutory requirement or by any govemmenial authority or by Stock Exchange to disclose the same,
The terms of confidentinlity Section shall survive the termination of the Agreement for reasons
whatsoever

CONFLICTS OF INTEREST

Market Maker does not have any conflict of mierest with the lssuer, except o the extent of its
proposed shareholding in the lssuer, by virtoe of being the Market Maker fo this Agreement, Such




Inteent of Merket Maker is in compliance with all the applicable proviskons of SEBI Acr, 1992
and SEBI Intermediary Regulation, 2008 and does not contravene the provisions of SEBI [Prohibition
of Insider Trading) Regulation, 2015 and Securities and Exchange Board of India (Prohibition of
Frasdulent and Unfair Trade Practices Relating to Securities Markef) Regulations, 2003,

The udersigned also hereby certifies and consents to act as Lead Manager and Market Maker to the
foresadd Public lssue and 1o their name being inserfed as Lead Manager and Market Maker in the
Draft Prospectus  Prospectus which the lssuer Company intends to issue in respect of the proposad
Further Public Issue and hereby pathorize the Issuer Company to deliver this Agreement to SEBI and
the SME portal of NSE ("NSE SME™).

In witness whereof, the Parties have entered o this Agreement on the date mentioned abova,

SIGNED, SEALED and | SIGNED, SEALED and | SIGNED, SEALED and
DELIVERED, for and on behalf of | PELIVERED, for and on behalf of | DELIVERED, for and on behalf
KALAHRIDHAAN  TRENDZ LEEJI:J‘LCT“'E FINANCIAL | of SUNFLOWER BROKING
LIMITED CES LIMITED PRIVATE LIMITED
il 'f'_lj_., — ;
Name:  Miranjan Dwarkaprasad | Mame: Pradip Ria.mpras.ad Sandhir | Mame: Bhavik Prafulchandra Vora
_Agnr'.ml e
Tikles Mmmgi_ng [rirector Title: Mﬂllﬁﬁ:ﬂ Dipecior Tile: Director
DIN: 00413530 DIM: D064 ] DIN: D%136179
Witnesses:

e Koo Theyaeg”

Namez G, ol esgly Torslos

Mame:

ponizeny e gich |

Al ress:

Address: fq g iay Bt et

Address:

& DI

|, AdWaly "-%ﬂﬂﬂ‘ij 4 o el g MET1 " T.,,.F,‘p.n.m;. U
Ghhedorndd A g HE.MW%'E’-T
] |_'J
lwﬂmjﬁw%‘n’ gy Plorvadobod ~300TL
; et
Slgnature: Signature Sigmature:

¥
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SCHEDULE A

MARKET MAKIMG FEES PAYABLE BY THE ISS5UER COMPANY
T THE MARKET MAKER

The Tssuer Company shall pay o fee of Rs. 3,00000/ Plus Goods & Service Tax Per Year to be paid
on advance,

All applicable toss will be additional and would be bome by the lssuer Company.
The ahove mentioned fees ot terms may change with the consent of the parties,

Any other claims or other documentation snd miscellanssas expenses will be home by the bssuer
Company akone nnd that the total cost of tbe Issuer Company and / or lesd Manager for availing his
market making Services shall be such aawoint exeluding markeling making faes,
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